

  YOU DON’T kNOw JACK



  (DAY 32)


                               HR 7321 Automotive Industry Financing 


                              This Bill was up for vote December 10th, 2008


                                    Congressman Kingston voted NO



I guess we all have are own chorus, our own voices. Words that we hear, that no one else does. Voices that help us decide right from wrong. Good from evil; voices that are the vibration of conscience. A wavelength that is immeasurable in width, but resonant in tone. A voice from within that mutes the voice(s) from without; a telling sound that our heart knows to be true. Jack I think your deaf. I believe the ideological echo of your party has drowned out the moral obligation of your soul.




Here was a bill, that helped address a failing companies, American Companies, producing American Goods, which employed American workers. This Jack was a loan, not a gift, a loan. Was it the fact that this was a bridge loan that allowed companies to restructure and get on level ground, which upset you? Or perhaps it was the ideological divide that this was somehow helping the worker, was this good old Union busting, hoping that companies could go bankrupt allowing them to renege on their agreements with organized labor; Because in this bill there is a clause that attaches strings to the paying of bonuses to the top 25 executives in any one of the companies assisted by the loan. I have to wonder where you stand, because to listen to you now, your all against Wall Street and excessive pay, especially with tax-payer money, but here was a bill that helped the companies keep working people employed and limited the compensation that the executives received and you voted No. I listen to you now, (you don’t listen to me) in fact I just received an e-mail today telling me all about what your going to do for the average Georgian, Jack, I’m an average Georgian, and you’ve done nothing for me. Now perhaps in your world the average Georgian is a CEO, or a big donor, but Jack the average voter in your District is a working person, with an average income of just under 40 thousand, and I see little that you have done for us. It is fine and dandy that you run as a Republican or a Tea Party candidate, but it is disingenuous that you pose yourself as a Populist; you are no more a man of the people then RuPaul is Rand’s brother.




Again, the tangent; again the apology. This was a bill with oversight, regulation and terms, a bill that helped people not companies, and once again you turned your back on the people.



The Bill:




Vote to pass a bill that authorizes $14 billion in bridge and restructuring loans to American automotive manufacturers.

-Requires the President to designate one or more officials ("Car Czars") to be overseen by the Comptroller General in order to assess auto manufacturers' recovery plans and approve bridge loans (Secs. 3-4).

-Allocates $14 billion for bridge loans and long-term restructuring loans to American auto companies that submitted recovery plans to the government by December 2, 2008 (Secs. 4, 10).

-Requires participating auto manufacturers to submit a final restructuring plan to the President's designee by March 31, 2009, unless the designee chooses to postpone the deadline until April 30, 2009 (Sec. 6).

-Specifies that bridge loans to a manufacturer will only be approved if the submitted restructuring plan will allow for repayment of all government loans, produce more efficient vehicles, rationalize costs, raise private capital, and manufacture a product line that will be competitive in the U.S. market (Sec. 6).

-Transfers $7.01 billion from funds previously appropriated to the Department of Energy for direct loans to auto manufacturers producing advanced technology vehicles, and reserves $5000 million for tax incentives to produce efficient, low-emissions vehicles (Sec. 10).

-Authorizes the President's designee to inspect all records of an auto manufacturer receiving government loans, to review and prohibit any business transaction valued at greater than $100 million, and to cancel financial assistance or require more rapid repayment of loans if participating manufacturers fail to meet the requirements of this act (Sec. 11).

-Prohibits obligations from government financial assistance to auto manufacturers from being discharged due to bankruptcy under Title 11 of United States Code (Sec. 12).

-Imposes limits on bonuses and incentive payments to the 25 most highly compensated executives in each participating company (Sec. 12).

-Halts payment of dividends during the period that the government's loan is outstanding (Sec. 12).




Bill passed (237-170). Roll number 690.

